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Q.1) Attempt ANY ONE of the Following (1000 Words) (10) 

a) 
Define Standard cost. Explain advantages, disadvantages of Standard 

costing with suitable examples. 
 

b) 
Define Inter firm comparison. Explain objectives, prerequisites and 

importance of  Inter firm comparison. 
 

Q.2) Attempt ANY TWO of the Following (800 Words) (10) 

a) 
Discuss importance of Activity Based Costing compared to traditional 

costing. 
 

b) 
Explain material, labor and overhead variance calculation and its 

importance in detail. 
 

c) 
Explain the term Uniform Costing and its applications in detail. 

 

d) 
Explain use of inter firm comparison in enhancing overall productivity of 

an industry. 
 

Q.3) Write Short Notes on (ANY TWO) (10) 

a) Material Variance  

b) Basic Standard  

c) Use of ratios in Inter firm comparison  

d) Activity Cost Driver  
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