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Q.1) Attempt ANY ONE of the following (1000 Words) (10) 

 A) Explain the characteristics of Mercantilism.  

 B) Discuss in detail the concept of falling rate of profit.   

Q.2) Attempt ANY TWO of the following (800 Words) (10) 

 A) State the concept of division of labour.  

 B) Explain the David Ricardo’s views on distribution.  

 C) What are the Stages of economic growth?  

 d) 
Write the concept of Nationalism. 

 

Q.3) Write Short Notes on (ANY TWO) (10) 

 A) Dynamics of social change  

 B) Primacy of agriculture  

 C) Theory of population  

 d) Meaning of physiocracy  
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