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Q.1) Attempt ANY ONE of the Following (1000 Words) (10) 

a) 
Describe the source of gains from trade.  

b) 
Explain the NAFTA objectives, functions, purpose, and organizational structure.  

Q.2) Attempt ANY TWO of the Following (800 Words) (12) 

a) 
Describe the Heckscher-Ohlin model of international trade.  

b) 
Explain the measures to correct disequilibrium in BOP (Balance of Payment).  

c) 
Explain the significance of international economics.  

d) 
Explain the objectives, working, and organizational structure of G20.  

Q.3) Write Short Notes on (ANY TWO) (08) 

a) 
Leontief Paradox Theory 

 

b) 
Reciprocal Demand Theory 

 

c) 
INDIA and BRICS 

 

d) 
 Concepts of Optimum Tariffs. 
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