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Q.1) | Attempt ANY ONE of the Following (1000 Words)

(10)

a) Explain the central problem of the choice of products to be produced.

b) Discuss law of demand and law of supply

Q.2) | Attempt ANY TWO of the Following (800 Words)

(12)

2) | Give one example each of microeconomics and macroeconomics

b) | Explain at least three tools for analysis.

¢) | Explain the types of market.

d) | Explain theory of distribution.

Q.3) | Write Short Notes on (ANY TWO)

(08)

a) | Opportunity Cost

b) Profit Dynamics

¢) | Elasticity of Demand

d) | Law of return to scale
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