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Q.1) Attempt ANY ONE of the following (1000 Words) (10) 

 A) Explain the scope of international economics.  

 B) Describe the absolute theory of Adam Smith.  

Q.2) Attempt ANY TWO of the following (800 Words) (10) 

 A) Explain the distinction between inter-regional and international trade.  

 B) State the concept of protection policy.  

 C) What are the determining factors of terms of trade?  

 d) 
What are the dynamic gains from trade? 

 

Q.3) Write Short Notes on (ANY TWO) (10) 

 A) Tariff  

 B) Leontief paradox  

 C) Free trade policy  

 d) Importance of International economics  
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