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N.B:
1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.
3) Both the sections should be written in the SAME answer book.
SECTION-1
Q.1 Attempt any TWO of the following: (16)
a) Explain the modern approach regarding role of Government in market
economy.
b} Discuss the contribution of Clarks in demand revealing schemes for public
good.
¢) State the Wagner’s law of increasing state activity.
d) What are the effects of taxation?
Q.2 Write short notes on any FOUR of the following: 16)
a)  Merit goods
b)  Provision of public goods
¢)  Project evaluation
d) Excess burden of taxes
e) Criteria for public investment
f)  Direct and indirect taxes
SECTION-II
Q.3 Attempt any TWO of the following: ' (16)
~a)  What are the sources of public debt?
b)  Explain the fiscal policy for automatic stabilization.
¢) State the Central- State financial relations in India.
d) Describe the fiscal sector reforms in India.
Q.4 Attempt any TWO of the following: (16)
a)  What are the causes of deficit financing?
b) Explain the balanced budget multiplier.
¢)  Write a note on finance commission.
d) Explain the trends in public expenditure.
Q.5 Write short notes on any FOUR of the following: (16)
a) Expenditure tax
b) Transfer of sources from union and state to local bodies
¢) Full employment as a objective a fiscal policy
d) Nature of public debt
¢) Planning commission
f)  Non tax revenue of local body
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